re
Jot
Ho
oo
oM
ro
rEl
In

BKPL

Balbec Capital ==0j|
SEXtste ot F XA
2 (1,500 2)

Balbec Capital HE=0]|
S XSt ot S XA}
2F (1,9929)

2014 2015

geAo|mY Iz ot HE
(Starwood A € AtQ!l Balbec Capital2l
oh= DHEALZ AR

o A X| QI Z 2t KA B 6y
BE&F T (39.05%)

H| 0| T AKX} 42 8 &)

28 L UYEXNY &5
12 HE 4% 4= HE 2%
(A8 1,10097) (AP 8259 1))
2= HE 8% 52 HE 2%
(SFE 1119 8) (SF8 1,70098)

*ofjQ] HEO| A2 1,1008/$ M &

CONFIDENTIAL INFORMATION — PROPRIETARY AND TRADE SECRET — DISTRIBUTION IS STRICTLY PROHIBITED



